(Tempatan 43072-A)
MALAYSIA SMELTING CORPORATION BERHAD
{Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2011

Assets Note

Non-current assets

Property, plant and equipment

Prepaid land lease payments

Base inventory

Intangible assets

Investment in associates and jointly controlled entity
Investment securities

Other non-current assets

Other receivables

Deferred tax assets

Current assets

Inventories

Trade and other receivables
Other current assets

Tax recoverable

Derivative financial instruments
Cash, bank balances and deposits

Assets of disposal group classified as held for sale 19¢c

Total assets
Equity and liabilities

Current liabilities

Provisions

Borrowings 20
Trade and other payables

Current tax payable

Derivative financial instruments

Liabilities directly associated with disposal group
classified as held for sale 19¢

Net current assets

Non-current liabilities
Provisions

Deferred tax liabilities
Borrowings

Derivative financial instruments

Total liabilities

Net assets

Equity attributable to equity holders of the Company
Share capital

Other reserves

Retained earnings

Reserve of disposal group classified as held for sale 19¢

Minority interests
Total Equity

Total equity and liabilities

As at end of
current quarter
31.03.2011
RM’'000

95,242
1,135
3,000
1,853

148,733

34,378

92,183
2,580

13,378

392,482

417,369
339,874
8,581
21,661
625
197,990

986,100
24,774

1,010,874

1,403,356

4,435
660,827
171,197

33,369
225

870,053

11.178

881,231

129,643

19,746
648
65,964
1.142

87.500

968,731

434,625

100,000
63,739
228,217
(3.382)

388,574
46,051

434,625

1,403,356

As at preceding
financial year end
31.12.2010
RM’000

94,523
1,174
3,000
1,647

148,539

34,367

84,631
2,607

11,083

381.371

404,320
258,768
7,144
22,162
1,162
119.244

812,800
25,476

838,276

1,219,647

6,088
618,648
146,175

25,870
1

796,782

11,309

808,091

30,185

20,067
297
82,392
1.375

104,131

912,222

307,425

75,000
(6,883)
199,940
(3.256)

264,801
42,624

307,425

1,219,647

The unaudited condensed consolidated statement of financial position should be read in conjunction with the
audited annual financial statements for the year ended 31 December 2010 and the accompanying explanatory

notes attached to the interim financial statements.




(Tempatan 43072 -A )

MALAYSIA SMELTING CORPORATION BERHAD

( Incorporated in Malaysia )

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

For the period ended 31 March 2011

Revenue

Profit from operations
Gross interest income
Gross interest expense

Share of profit of associates and
jointly controlled entity

Profit before unusual items

Unusual items

Profit/(loss) before tax
Income tax expense

Profit/(loss) net of tax

Attributable to:

Equity holders of the Company

Minority interests

Basic earnings/(loss) per share (sen)

Proposed/Declared dividend

per share (sen)

Net assets per share attributable to equity
holders of the Company ( RM )

Note

16

28

«—

1 st Quarter — +«— Year
3 months ended

3 months ended

to Date —

31.03.2011 31.03.2010 31.03.2011 31.03.2010
RM'000 RM'000 RM'000 RM'000
737,873 651,181 737,873 651,181
47,437 26,169 47,437 26,169
1,592 1,530 1,592 1,530
(5,750) (4,158) (5,750) (4,158)
2,544 4,211 2,544 4.211
45,823 27,752 45,823 27,752
- (48,000) - (48,000
45,823 (20,248) 45,823 (20,248)
(13,221) (8,210) (13,221) (8,210)
32,602 (28,458) 32,602 (28,458)
28,276 (29,131) 28,276 (29,131)
4,326 673 4,326 673
32,602 (28,458) 32,602 (28.458)
30.4 (38.8) 30.4 (38.8)
As at end of As at preceding
current quarter financial year end
3.89 3.53

The unaudited condensed consolidated income statement should be read in conjunction with the audited annual financial
statements for the year ended 31 December 2010 and the accompanying explanatory notes attached to the interim financial

statements.



(Tempatan 43072 -A)

MALAYSIA SMELTING CORPORATION BERHAD

{ Incorporated in Malaysia )

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 31 March 2011

Profit/ (loss) net of tax
Other comprehensive income:
Foreign currency translation
Net fair value changes in available-for-sale
investment securities
Net fair value changes on cash flow hedges

Other comprehensive income for the period,
net of tax

Total comprehensive income for the period

Total comprehensive income attributable to:
Equity holders of the Company

Minority interests

1 st Quarter Year to Date
3 months ended 3 months ended

31.03.2011 31.03.2010 31.03.2011 31.03.2010

Note RM"000 RM'000 RM'000 RM"000
32,602 (28,458) 32,602 (28,458)
(4,820) (3,890) (4,820) (3,890)
11 (42) 11 (42)
(520) (2,514) (520) (2,514)
(5,329) (6,446) (5,329) (6,446)
27,273 (34,904) 27,273 (34,904)
23,846 (33,397) 23,846 (33,397)
3,427 (1,507) 3,427 (1,507)
27,273 (34,904) 27,273 (34,904)

The unaudited condensed consolidated statement of comprehensive income should be read in conjunction with the audited annual
financial statements for the year ended 31 December 2010 and the accompanying explanatory notes attacehed to the interim financial

statements.



‘AjoAnoadsounal opew aq o} 8Je UORISINDOE JO S)ep BU) WOJ) SYIUOLL SA[OM] UILJIM DpBL
2q 0} aJe yoiym ‘uonedol|e aaud aseydund [euoisiaoid yONS JO uohesieul U Woy Buisue sjuswisnipe ay) ‘SUONBUIQWOYD SSBUISNY ‘€01 S UM 8OUBPIODD. Ul "600Z Jequeda( LE Papua Jeak [eioueul ay) Buunp paiinboe
SEM Y2Iym "Ouj 's80n0say INY J0 uolisinboe auy woyy Buisue sanlligel| pue SJesse sy} JO SaN (A Jiey SU) Jo Uohes]jeuy auy) woly Buisue aseyoind urebieq uo uleb sy} Jo Juswisnipe aagdadsonsl Ay} JO S1OaLe BUY O) SABRI )|

z18'99 [ 7X774 B (8z¢'8) (96€) (s86'01) S0L°S1L 90.L 000°S. vv8'vze 959°16¢
(20s°1) (1e1'e2) - (065°1) (zv) (veo'2) = . = (L6g'ee) (vo6°ve)
61£'89 98°182 o (8e2'9) (vse) (vse's) S0L'SL 90.') 000°S. LrZ'ese 095°9Z¥
(602'1) (r1s2) - (sez’o) (vse) - - = - (909°6) (s1801)
825°69 06€¥82 S " = (vses) S0L'SL 902°} 000°S2 1v8°19¢ Sle'lEY
- #00°59 s E - ¥ - " = $00'59 ¥00°59
82569 98¢‘61Z - - = (rse's) S0L‘SH 201 000G £v820¢ L2ge'TLE
000.Wy 000.NY 000.WY 000.NM 000.Nd 000.N 000.NY 000.NY 000.N 000.INY 000.INY
s)soldul sBuiuies a|es 1oj p|ay CTSELEY] aAl9Sal 9AIDSAI CTVET- Y] wnwaud [eyndes 1ejo} Aynbe
Auouly pauie}ay SE palISSE|D Buibpay (.S4dV.) uolje|SUBI}  UOHEN|BAYY aleys aleys Auedwo? ay) |eloL
dnosb ajes-10} Aauaund jo siapjoy
|esodsip ajqejieAy ubiaiog Ayunba 03
JO anlasay ajgenquye
finb3
ajqeynqiisig —— a|qejnquysiq - UoN

Auedwo? a3y} jo siaploy Ajinba o} a|qeInquUyY

9JON

€ 9JON

010Z YoIel LE WV

awoou| aAlsuayadwo [ejo |

6€1 Sy4 Bundope jo spoay3
(poieysai se) 0Loz Arenuer |y
augsnipe Jeak Joud

(pojess Ajsnoiaaud se)
010z L1enuer | 3y

0L0Z Yose LE papusa pousd ey} Jo4

ALIND3I NI SFONYHI 40 INJWILVLS dI1LvAITOSNOD GISNIANOD Q3 LIANVYNN

( eisAejepy ul pajesodioou| )

GVHY349 NOILLYYOdHOD ONILTINS VISAVIVIN

(v- zLocy ueledwo))



"SjUBB)E]S [BISUBUL WISIU| 9] O} paydejie sajou Alojeue|dxs BuiAuedwoooe ay) pue (L0Z Jaquassq LE pOpud
Jeaf oy} Joj sjusLalels [elDUBUY [ENULE PAJIPNE S} YIIM UORIUN{UoD Ul peal 8q pinoys Aynba ul saBueyd 40 JusLS)e)s PejRpIIOSLIOD POSUSPUCD PaIPNBUN By |

1S0°9Y 112822 (z8g's) z6l L (co8°1g) 99.'gl ££9°9. 000001 ¥.5°88¢ SZo'veEY LLOZ Y21l LS WY

- § - - - - - - - - - 8 puapiAIg

- - (9z1) = = 9zl = & - - - a|es Joj pjdy se payissed dnoib

|esodsIp 0} 9|{qeINgLIe 9AI9SDY

- - - - - - . (09z'v) < (09z'y) (09z'y) Ssuadxe souenss] aleys

- < - - - - - 18161 000'se 18101 181v0L saseys AueulpJo Jo anss|
lzy's 11282 - (0zs) L (zz6'c) - - - 9v8‘cZ €122 awWoou| aAjsuays.dwo [8jo |
LA XAS ov6'661 (9sz’s) r4{¥] - (290°82) 99.'81 9021 000°GL 108°p9Z SZV'L0¢ L10Z Asenuer | 3y

000, WY 000, 000.NY 000.N 000.NY 000N 000, 000N 000.NY 000.N 000.N¥

s)salajul sBujuiea o|es 10} p|ay BAIISIY 9Al9S3) GV QAl9Sal EINEELCT] wnpwald |endes 1e3o} finba 8JON

Ryuouipy paulejay Se paljisse|d BuibpaH uolje|suel}  uolen|eAdy aleys aleys Auedwoq ay) |eloL

dnoub Kouauno Jo siapjoy
|esodsip ublaiog fnba o)
JO BAIRSAY a|genqune
Aynb3

a|qeInquysig — 3|qeINgLISIQ - UON >

Auedwo? ay) jo siapjoy Ayinba 03 a|qenquNy

110Z YoIep LE pepus polsad oy Jod
(PAU0D) ALINDI NI SIONVHI 40 LNIWILVLS d31vAIMTOSNOD AISNIANOD a3LIANYNN

( eisAejey u1 pajeisodiosu) )
AVHY39 NOILVHOdYHOD ONILTINS VISAVIVIA
(v-zL0ep uejedway)



(Tempatan 43072- A)
MALAYSIA SMELTING CORPORATION BERHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 31 March 2011

2011 2010
RM'000 RM'000
Cash (used in)/generated from operations (14,462) 17,855
Income tax paid (7.114) 1,602
Interest paid (5,674) (3.147)
Severance benefits paid (3.979) (4,345)
Net cash from/(used in) operating activities (31,229) 11,965
Investing activities
Interest received 1,373 1,559
Payment for deferred mine development and deferred
exploration and evaluation expenditure (14,925) (7,749)
Proceeds from disposal of property, plant and
equipment 110 -
Purchase of corporate club membership (350) -
Purchase of property, plant and equipment (5,807) (1.168)
Purchase of shares in associate - (3,529)
Net cash used in investing activities (19,599) (10,887)
Financing activities
Drawdown of short term trade financing and other
borrowings 36,885 29,813
Proceeds from issuance of ordinary shares, net 99,927 -
Repayment of term loans (7,563) (5,458)
Net cash generated from financing activities 129,249 24,355
Net increase in cash and cash equivalents 78,421 25,433
Cash and cash equivalents as at 1 January 119,768 65,285
Cash and cash equivalents as at 31 March 198,189 90,718

For the purpose of the consolidated statement of cash flows, cash and cash equivalents comprise the
following at the reporting date:

Cash and short term deposits:

- Continuing operations 197,990
- Disposal group classified as held for sale 199
198,189

The unaudited condensed consolidated statement of cash flows should be read in conjunction with the
audited annual financial statements for the year ended 31 December 2010 and the accompanying
explanatory notes attached to the interim financial statements.



